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property could practically be wiped out in a Finance Bill—if a tax of 100 per cent, on such property were certified as a purely financial measure. Yet this revolution would be purely " constitutional " in the sense of Mr. Ramsay MacDonald.
The danger lies in that public apathy and scepticism, in face of the Socialist menace, which alone prevents the union of political and Parliamentary forces sufficiently strong in combination to ward it off. The comfortable sort exclaim, " Oh, these resolutions are but formal and pious opinions. The Socialists do not mean what they say. The trade unions themselves own property, and Socialists themselves have six different policies—and could agree on none. The British working man would never consent to a policy of pure spoliation."
This last contention might be true if the British working-man had only more insight than the middle-class quietist as to what would be the consequence of casting a Parliamentary vote for his most respectable trade union secretary.    But in fact the political situation has not worked out in this way at all.    The existing  Government becomes  unpopular for  some quite different reason;   or perhaps a terrible error of  judgment   is   committed.    There  is   a   wave   of reaction in the  country,  and before  anyone quite knows what has happened Mr. Ramsay MacDonald, as a type of convinced intellectual Socialist with a tame Labour Party, is in power with -an instrument to hand,  in the Budget,  more  effective than any method of exactions which could be wielded by the mediaeval kings.
That is why the^character of the Labour Socialist is as well worth studying by those who believe in
51